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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS
AT THE END OF 31 DECEMBER 2023, THE SECOND QUARTER OF THE FISCAL YEAR 2080/081 (2023/24)

Up to This Quarter ending | Up to this Quarter ending Corresponding
PARTICULARS on 31 December, 2023 on 30 September 2023 Previous year Quarter ending
(Unaudit ed) (Unaudited) on 31 December 2022
(Unaudited)

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2023
ASSETS
Non-Current Assets
Property, Plant and Equipment 1,955,377,699 1,903,625,321 1,670,846,119
Intangible Assets 269,395 363,297 630,479
Investment Property 86,373,047 86,868,145 88,269,513
Investments 275,487,563 275,487,563 290,689,670
Trade and Other Receivables 37,762,782 35,826,796 41,995,676
Total Non-Current Assets 2,355,270,486 2,302,171,122 2,092,431,457
Current Assets
Inventories 138,016,902 123,259,024 101,906,757
Trade and Other Receivables 364,210,476 285,408,079 332,110,405
Prepayments 10,275,764 16,996,023 9,255,117
Cash and Cash Equivalent 178,523,082 70,899,403 141,807,757
Total Current Assets 691,026,224 496,562,529 585,080,036
Total Assets 3,046,296,710 2,798,733,651 2,677,511,493

EQUITY AND LIABILITIES

Equity and Reserves and Surplus

Share Capital 884,715,060 884,715,060 842,579,730
Retained Earnings and Reserves 1,484,814,424 1,324,039,827 1,138,183,408
Total Equity 2,369,529,484 2,208,754,887 1,980,763,138
Liabilities

Non-Current Liabilities

Loans and Borrowings 7,228,595 7,583,254 9,050,300
Employee Benefits 121,794,668 125,218,513 120,615,650
Deferred Tax Liabilities 24,328,458 24,328,458 16,786,738
Trade and other payables 33,926,369 31,766,112 21,576,320
Total Non-Current Liabilities 187,278,090 188,896,337 168,029,008
Current Liabilities

Loans and Borrowings 1,308,000 1,308,000 51,098,303
Employee Benefits 113,793,484 83,027,716 81,098,936
Income Tax Payables 54,763,466 30,396,391 10,049,462
Trade and other payables 319,624,186 286,350,320 386,472,646
Total Current Liabilities 489,489,136 401,082,427 528,719,347
Total Liabilities 676,767,226 589,978,764 696,748,355
Total Equity and Liabilities 3,046,296,710 2,798,733,651 2,677,511,493
STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 31 DECEMBER 2023

Revenue 1,050,823,110 399,699,641 960,146,893
Total Revenue 1,050,823,110 399,699,641 960,146,893
Consumption of Food and Beverages 178,126,107 69,770,445 158,455,816
Employee Benefit Expenses 249,863,974 88,192,442 211,450,709
Operating Expenses 126,437,524 55,039,845 123,658,928
Depreciation and Amortization Expenses 65,409,578 25,731,626 56,191,670
Administrative & Other Expenses 113,021,478 41,459,119 104,124,410
Total Expenses 732,858,661 280,193,477 653,881,533
Profit/(Loss) from Operation 317,964,449 119,506,164 306,265,360
Finance Cost 355,881 179,217 2,396,379
Profit/(Loss) Before Taxes 317,608,568 119,326,947 303,868,981
Provision for Tax 54,491,821 16,984,797 52,430,341
Net Profit/(Loss) After Tax 263,116,747 102,342,150 251,438,640

Note: The above Financial Statement presentation is subject to change at the time of Statutory Audit or changes made by the Regulatory Authority, if any.




