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SOALTEE HOTEL LIMITED

UNAUDITED FINANCIAL RESULTS
AT THE END OF 30 JUNE 2018 (FOURTH QUARTER) OF THE FISCAL YEAR 2074/075 (2017/18)

Rs. in '000
Up to This Up to Previous Up to this
PARTICULARS Quarter endmg Quarter endin Quarter ending
30 June 2018 30 March 201 30 June 2017
(Unaudited) (Unaudited) (Unaudited)
BALANCE SHEET AS AT 30 JUNE 2018
CAPITAL AND LIABILITIES
Share Capital 666,064 666,064 579,181
Reserves and Retained Earnings 920,147 859,015 809,047
1,586,211 1,525,079 1,388,228
Secured Loans
Long Term Loans (Hire purchase) 5,851 6,087 6,617
TOTAL 1,592,062 1,531,166 1,394,845
ASSETS
Fixed Assets (Net) 761,877 768,329 618,763
Capital WIP 330,201 241,059 256,147
Investments 83,967 83,967 83,967
Deferred Tax Assets 45,461 45,461 45,825
1,221,506 1,138,816 1,004,701
CURRENT ASSETS
Inventories 89,086 89,149 65,566
Sundry Debtors 236,270 234,296 212,072
Cash and Bank Balances 111,019 125,138 126,499
Call Account/Time Deposits 110,100 100,322 195,354
Prepaid, Advances, Loans & Deposits 376,440 384,360 338,101
Total 922,915 933,266 937,592
LESS: CURRENT LIABILITIES AND PROVISIONS
Current Liabilities 246,228 266,071 266,091
Provisions 322,347 294,952 312,491
Total 568,574 561,023 578,582
NET CURRENT ASSETS 354,341 372,243 359,010
DEFERRED EXPENDITURES 16,215 20,107 31,134
TOTAL 1,592,062 1,531,166 1,394,845
INCOME STATEMENT FOR THE PERIOD ENDED ON 30 JUNE 2018
REVENUE
Revenue 1,560,200 1,127,471 1,571,288
TOTAL 1,560,200 1,127,471 1,571,288
EXPENSES
Upkeep & Services 52,557 38,307 52,124
Consum \}\)/tlon of Food, Provisions and Beverages 271,877 198,233 272,341
Salary, Wages and Other Employee's cost 448,934 316,942 475,070
Other Operation & Administration Expenses 373,183 275,388 378,443
Profit from Operation 413,694 298,600 393,309
Interest on Loans 689 509 492
g’roflt)/Loss in Exchange (5,138 (3,000 9,958
eferred Expenses 14,91 11,02 21,621
Depreciation and Amortization 106,280 78,555 88,125
Dividend from investment (Net) (500) (500) 2700
gProflt)/Loss on sale of Assets - - 164
rovision for Emgloyees Housing - - 13,69
Provision for Staff Bonus 27,036 19,274 23,662
Profit before Taxation 270,363 192,736 236,617
Provision for Tax 57,452 40,956 53,648
Net Profit after Tax 212,911 151,780 182,969

Note: The above figures and presentation are subject to change at the time of implementation of NFRS, and on
completion of the Statutory Audit.




