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Income Tax Liat

Other Liabilities

2 |Total Assets (2

2.1 | Cash and Bank

2.2 | Money atCalla

2.3 | Investments

2.4 | Loans and Advi

a. Real Es*ate|

1. Residential F
(Except Pers
Rs.1 Crore)

2. Business Co
Apartment C

3. Income gene
Complex Loi

4. Other Real E
Land Purche

b. Personal H¢
Crore or les

c. Margin Type

d.Term Loan

e, Overdraft Lo

{. Others

2.5 | Fixed Assets

2.6 | Non Banking A

2.7 | Other Assets

3 Profit and Los

3.1 | Interest Incom

3.2 | Interest Expen

A.Net Interest Income

3.3 | Faps.Commis|

3.4 | Other Operatil

3.5 | Foreign Exche

B.Total Operating Inc:
4 3.6 | Staff Expense

3.7 | Other Operati

C.Operating Profit Befo
3.8 | Provision for f

D.Operating Profit(C-

3.9 [ Non Operaling

3.10 | Write back of
Loss

E.Profit from Regular A
3.11 | Extraordinary
F.Profit before Bonu:
3.12 [ Provision for.
3.13 | Provision for’

G.Net Profit/Loss(F-3
4 Ratios

4.1 | Capital Fund
4.2 | Non Perform|
Loan

4.3 | Total Loan Lo
4.4 | Cost of Fund
4.5 | Credit to Dep
per NRB Dirt
4.6 | Interest Spre
4.7 | Base Rate
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SIN. | Pa 1 lars
i
1 Total Capital and Liabilities (1.1 to 1.
1.1 Paid Up Capital
1.2 Reserves and Surplus
13 Debentures and Bopds
14 Borrowings
1.5 Deposits (a+b)
a. Domestic Currency
b. Foreign Currency
1.6 Income Tax Liability
1.7 Other Liabilities
2 Total Assets (2.1to 2.7)
2.1 Cash and Bank Balance
2.2 |Money at Call and Short Notice
23 Investments
2.4 | Loans and Advances (a+b+c+d+e+f)
a. Real Estate Loan
1. Residential Real Estate Loan (Except Personal Home
Loan upto Rs. 10 Million)
2. Business Complex & Residential Apartment Construc-
tion Loan
3. Income generating Commercial Complex Loan
4. Other Real Estate Loan (Including Land purchase &
Plotting)
b. Personal Home Loan of Rs.10 Million or Less
c. Margin Type Loan
d. Term Loan
e. Overdraft Loan/TR Loan/WC Loan
f.Others
2.5  |Fixed Assets
2.6 |Non Banking Assets
2.7 |Other Assets
3 Profit and Loss Account
[ i
3.1 Interest Income
3.2 |Interest Expense ‘ e
A. Net Interest Income(3.1-3.2)
3.3 Fees, Commission and Discount
3.4 Other Operating Income IR
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ishupati Muraraka (centre) speaks during a press meetin

day.

eral meeting.
with the decision
lents argued the
3 to the statute
luring the annual
nd not the SGM.
wever, said SGMs
jatory, as they can-
it the presence of
eral members, as
: required for the
etings.
{igh Court on
er, said there was
stay order, paving
NCCI to hold the
16 FNCCI claimed
was conducted
f the majority of
t of the past presi-
) Ravi Bhakta
andi Raj Dhakal,
uring the meeting.
been better if all
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CHANGES TO CHARTER

Setup sepamte chapters in each of
the seven provinces envisaged by
the new constitution

Scrap the existing practice of
electing representatives from zonal
and regional units of chambers of
commerce and industry

Introduce the provision of electing
treasurer at the FNCCI scrapped

1in1993

Raise number of central committee
members to 71 from existing 66

Reserve a seat for one of the 12
founding members, ie, chamber
of commerce and industry, in the
central committee

were dissatisfied with,” said a senior
member of the FNCCI on condition
of anonymity. “Since the amend-
ments have already been made, there
should be no lookmg back or fee]mg
guiltyv-about-it:™
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Soaltee to open 4-star
hotel in NepalgunJ

POST REPORT
KATHMANDU, 0CT20

The Soaltee Crowne Plaza is
expanding its portfolio with a
four-star property in
Nepalgunj, its first hotel out-
side Kathmandu where it has
completed a half-century of
operations.

The four-star property
located in western Nepal’s
commercial and travel hub is
scheduled for a soft Iaunch by
the first quarter of 2017, the
hotel said on Thursday. .

It has spent Rs550 million
on the new property with the
brand name Soaltee which
will feature 81 guest rooms.
The new property incorpo-
rates a separate unit for voca-
tional training related to the
hospitality business, spa facil-
ity, swimming pool and ban-
quet service for 250 people.

“The luxury hotel in
Nepalgunj will cater to the
expanding tourism business
in the area,” said Prabhakar
SJB Rana, chairman emeritus
of the Soaltee Crowne Plaza.

“The objective to move out-
side the Kathmandu Valley is
to balance the oversupply of
accommodation in the valley
as there has been a rising
number of hotels concentrat-
ed here.”

He added that the industry
was optimistic that tourism
would revive at a faster
pace after disappointing
business last year due to a
devastating earthquake. Rana
said that ‘the Soaltee had
been making handsome
profits since it issued shares
to the public.

“Nepal can benefit from the
tourism business due to its

= A handout photo shows a general view of an event organised by
Soaltee Crowne Plaza in Kathmandu on Thursday.

competitive advantage
through proper management
and marketing in the source
market,” he added.

After the new facility in
Nepalgunj comes online, the
Soaltee Crowne Plaza plans to
open. a  luxury resort .in
Pokhara and has procured
land at Khapaundi.

“The proposed resort will
offer facilities similar to a
four-star hotel,” said Dinesh
Bahadur Bista, executive
chairman of the Soaltee. “We
have already procured land in
Pokhara.”

The Soaltee Hotel was
founded in 1966 by the late
prince Himalaya Bikram
Shah and the late princess
Princep Rajya Laxmi. The 104-
room posh property was inau-
gurated by the late king
Mahendra.

In 1969, the hotel was con-
verted into a private limited
company and India’s Oberoi
Hotels, with a capital share
investment, was entrusted
with its operational manage-
ment under the brand

name Hotel Soaltee Oberoi.

In 1975, the company was
converted into a public limit-
ed company with an invest-
ment by Soaltee Enterprises,
Nepal Industrial Development
Corporation, International
Finance Corporation, Oberoi
Hotels, Nepal Airlines
Corporation and the public. It
constructed an additional 180
rooms named the Himalaya
Wing Block in 1981.

In 1987, it hosted the dele-
gates to the Third Saarc
Summit. In 1994, it was
renamed as the Soaltee
Holiday Inn Crowne Plaza
Kathmandu under the man-
agement of Holiday Inns
China Limited, a fully-owned
subsidiary of the world
famous InterContinental
Group.

Again in 1998, it was
rebranded as- the Soaltee
Crowne Plaza Kathmandu. In
2011, Oberoi Hotels sold its
entire stake in the hotel to a
Nepali company Sibkrim
Land and Industrial Company,
a member of the NE Group.
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Meanwhile, seven FNCCI -

former presidents boycotted
today’s special general meet-
ing citing that the executive
committee of FNCCI has
breached the provision of the
FNCClI statute.

Moreover, former vice
president of FNCCI Bhaskar
Raj Rajkarnikar and his aide
Govinda Prasad Ghimire had
filed a writ at Patan High
Court charging the same
against FNCCI executive
committee. However, the
Patan High Court, on
Wednesday, refused to issue
an interim order on the writ.
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Soaltee Hotel celebrates golden jubilee

Hlmalayan News Service
Kathmandu, October 20

Soaltee Crowne Plaza celebrat-
ed its golden jubilee today. It
was founded by late prince
Himalaya Bir Bikran{'Shah Dev
and late princess Princep Ra-
ya Laxmi Devi Shah in 1965.
The hotel was formally inau-
gurated by late king Mahendra
Bir Bikram Shah Dev in 1966
with 104 rooms. In 1969, Soal-
tee Hotel was incorporated as
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a private limited company. In
the same year, Oberoi Hotels
(India) Pvt Ltd, with its invest-
ment in shares capital of the
company was entrusted with
operational management of
the hotel and it was rebranded
as ‘Hotel Soaltee Oberoi’.

In 1975, the company a pro-
prietorship before was con-
verted to a public limited com-
pany with an investment in the
shares capital of the company
by Nepal Industrial Develop-
J (EMINYETE
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be allowed

ment Corporation, Interna-
tional Finance Corporation,
Oberoi Hotels (India) Pvt Ltd,
Nepal Airlines Corporation,
promoters and public. It was
renamed as Soaltee Holiday
Inn Crowne Plaza Kathmandu
in 1994 and was operated by
Holiday Inns China Ltd, a fully
owned subsidiary of InterCon-
tinental Hotels. In 1998, Soal-
tee Holiday Inn Crowne Plaza
was rebranded as Soaltee
Crowne Plaza Kathmandu:
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to work in Afghanistan

Reuters
Kathmandu, October 20

Nepal will allow its nationals to
g0 to war-torn Afghamstan for
work, a labour ministry official
said today, ending an almost
four-month ban imposed after
13 Nepali security guards were
killed by a Taliban suicide
bomber in the Afghan capital.

Labour Ministry Spokesman
Govinda Mani Bhurtel said em-
ployers would have to make ad-
equate security arrangements
for their stay, travel and work
before Nepali nationals are giv-
en a work permit by the govern-
ment to leave Nepal.

“We'll allow our people to go
to Afghanistan to work only with
foreign missions and interna-
tional companies located inside
the Green Zone which is consid-
ered safe,” Bhurtel told the
Thomson Reuters Foundation.

“Their security and safety
must be ensured by the employ-
ers,” he said, adding the organi-
sations included UN agencies
and embassies of the United

nation, which relies heavily on
remittances from its migrant
workers, imposed the ban after
13 Nepalis and two Indians who
were security guards at the Ca-
nadian Embassy in Kabul were
killed while on a bus on June 23.
Nepal, one of the world's 10
poorest countries, is still reeling
from two devastating earth-
quakes in 2015 that killed nearly
9,000 people. Political instability

“since a decade-long civil con-

flict ended in 2006 has discour-
aged investment, stunted
growth and curtailed job crea-
tion — forcing hundreds of
thousands of Nepalis to migrate
overseas in search of work.

More than four million of the
country’s 28 million population
are working mainly in the Mid-
dle East, South Korea and Ma-

laysia as guards, drivers, con-

struction workers or domestic
staff — sending home remit-
tances which make up nearly 30
per centof the country’s annual
gross domestic product.

But many also face abuses
such as a lack of freedom of
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Meanwhile, seven FNCCI
former presidents boycotted
today’s special-general meet-
ing citing'that the executive
committee of ENCCI has
breached the provision of the
FNCCIstatute.
?:Moteover, former ‘vice
president of FNCCI Bhaskar
Raj Rajkarnikar and his aide
Govinda Prasad Ghimire had
filed a writ at Patan High
Court charging the same
against FNCCT executive
committee. However, the
Fatan ‘High" Court, on
Nednesday;, refused to issue
n interim order on the writ.
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Soaltee Hotel celebrates

Himalayan News Service
Kathmandu, October 20
Soalfee Crowne Plaza celebrat-

ed its golden jubilee today. It
was founded by late prince

- Himalaya Bir Bikran?Shah Dev

and late princess Princep Ra-
jya LaxmiDevi Shah in 1965,
The hotel was formally inau-
gurated by late king Mahendra
Bir Bikram Shah Dev.in 1966
with 104 rooms. In 1969, Soal-

_tee Hotel was incorporated as
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a private limited company. In
the same year, Oberoi Hotels
(India) Pvt Ltd, with its invest-
ment in shares capital of the
company was entrusted with
operational management of
the hotel and it was rebranded
as ‘Hotel Soaltee Oberoi’,

In 1975, the company a pro-
prietorship before was con-
verted to a public limited com-
panywith an investment in the
shares capital of the company
by Nepal Industrial Develop-
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Nepalis to be allowed
to work in Afghanistan

Reuters
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Nepal will allow its nationals to
go to war-torn Afghanistan for
work, a labour ministry official
said today, ending an almost
four-month ban imposed after
13 Nepali security guards were
killed by a Taliban:suicide
bomberin the Afghan capital.

Labour Ministry Spokesman
Govinda Mani Bhurtel said em-
ployers would have to make ad-
equate security arrangements
for their stay, travel and work
before Nepali nationals are giv-
en a work permit by the govern-
ment to leave Nepal..

“We'll allow our people to go
to-Afghanistan to work only with
foreign'missions-and interna-
tional companies located inside
the Green Zone which is consid-
ered safe,” Bhurtel told the
Thomson Reuters Foundation.

‘ Their, seeurity and safety
must be ensured by the employ-

-ers;” he said, adding the organi-
“sations included UN agencies
‘and embassies of the United

Statac.Rritainand Canadac...

gdiden jubllee

ment Corporatien, Interna-
tional Finance Corporation,
Oberoi Hotels (India) Pvt Ltd,
Nepal Airlines Corporation,
promoters and public. It was
renamed as Soaltee  Holiday
Inn Crowne Plaza Kathmandu
in 1994 and was operated by
Holiday Inns China Ltd, a fully
owned subsidiary of InterCon-
tinental Hotels. In 1998, Soal-
tee Holiday Inn Crowne Plaza
was rebranded as Soaltee
Crowne PlazaKathmandu:
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nation, which relies heavily on
remittances from its migrant
workers, imposed the ban after
13 Nepalis and two Indians who
were security guards at the Ca-
nadian Embassy in Kabul were
killed while on a bus.on June 23.

Nepal, one of the world’s 10
poorest countries, is still reeling
from two devastating earth-
quakes in 2015 that killed nearly
9,000 people. Political instability
sinice a decade-long civil con-
flict ended in 2006 has discour-
aged investment, stunted
growth and curtailed job crea-
tion — forcing hundreds of
thousands of Nepalis to migrate
overseas in search of work.

More than four million of the
country’s 28 million population
are working mainly in the Mid-

"dle East, South Korea and Ma-

laysia as guards, drivers, con-
struction workers or domestic
staff — sending home remit-
tances which make up nearly 30
per.centof the country’s annual
gross domestic product.

But many also face abuses
such as a lack of freedom of
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CHANGES TO CHARTER

= Set up separate chapters in each of
the seven provinces envisaged hy
~ 7 'the new constitution
. = Scrap the existing practice of
“electing representatives from zonal
~and regional units of chambers of .
-commerce and industry !

= Introduce the provision of electing

treasurer at the FNCCI scrapped
* o 5in1993 i
= Raise number of central committee
- members to 71 from existing 66

= Reserve a seat for one of the 12
founding members, ie, chamber
of commerce and industry, in the
central committee

were dissatisfied with,” said a senior
member of the FNCCI on condition
of -anonymity “Since the amend-
_ments-have already been made, there
should be no looking back or feeling
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mpsraturs: Max: 26.5°c Min:13.0%

ND NEPALGUNJ

kathmandupost.ekantipur.com
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POST REPORT
KATHMANDU, 0CT 20

The Soaltee Crowne Plaza is
expanding its portfolio with a
four-star property in
Nepalgunj, its first hotel out-
side Kathmandu where it has
completed a half-century of
operations.

The four-star property
located in western Nepal's
commercial and travel hub is
scheduled for a soft launch by
the first quarter of 2017, the
hotel said on Thursday.

It has spent Rs550 million
on the new property with the
brand name Soaltee which
will feature 81 guest rooms.
The new property incorpo-
rates a separate unit for voca-
tional training related to the
hospitality business, spa facil-
ity, swimming pool and ban-
quet service for 250 people.

“The luxury hotel in
Nepalgunj will cater to the
expanding tourism business
in the area,” said Prabhakar
SJB Rana, chairman emeritus
of the Soaltee Crowne Plaza.

“The objective to move out-
side the Kathmandu Valley is
to balance the oversupply of
accommodation in the valley
as there has been a rising
number of hotels concentrat-
ed here.”

He added that the industry
was optimistic that tourism
would revive at a faster
pace after disappointing
business last year due to a
devastating earthquake. Rana
said that ‘the Soaltee had
been making handsome
profits since it issued shares
to the public.

“Nepal can benefit from the
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tourism business due to its
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= A handout phoio shows a general view of an event organised by

Soaltee Crowne Plaza in Kathmandu on Thursday.

competitive advantage
through proper management
and marketing in the source
market,” he added.

After the new facility in
Nepalgunj comes online, the
Soaltee Crowne Plaza pldris to
open -a luxury resort .in
Pokhara.and -has procured
land at Khapaundi.

“The proposed resort will
offer facilities similar to a
four-star hotel,” said Dinesh
Bahadur Bista, executive
chairman of the Soaltee. “We
have already procured land in
Pokhara.”

The Soaltee Hotel was
founded in 1966 by the late
prince Himalaya Bikram
Shah and the late princess
Princep Rajya Laxmi. The 104-
room posh property was inau-
gurated by the late Kking
Mahendra.

In 1969, thé hotel was con-
verted into a private limited
company and India’s Oberoi
Hotels, with a capital share
investment, was entrusted
with its operational manage-
ment under the brand

name Hotel Soaltee Oberoi.

In 1975, the company was
converted into a public limit-
ed company with an invest-
ment by Soaltee Enterprises,
Nepal Industrial Development
Corporation, International
Finance Corporation, Oberoi
Hotels, Nepal Airlines
Corporation and the public. It
constructed an additional 180
rooms named the Himalaya :
Wing Block in 1981.

In 1987, it hosted the dele-
gates to the Third Saarc
Summit. In 1994, it was
renamed as the Soaltee
Holiday Inn Crowne Plaza
Kathmandu under the man-
agement of Holiday Inns
China Limited, a fully-owned
subsidiary of the world
famous InterContinental
Group.

Again in 1998, it was
rebranded as~ the Soaltee
Crowne Plaza Kathmandu. In
2011, Oberoi Hotels sold its
entire stake in the hotel to a
Nepali company Sibkrim
Land and Industrial Company,
a member of the NE Group.




