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PKF T. R. Upadhya & Co. PKF

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY CONSOLIDATED AND
STANDALONE FINANCIAL STATEMENTS

THE SHAREHOLDERS OF SOALTEE HOTEL LIMITED

Opinion

The accompanying summary consolidated and standalone financial statements, which comprise
the summary statements of financial position as at 31 Ashad 2077 (15 July 2020), summary
statements of profit or loss and other comprehensive income, and summary statements of cash
flows, are derived from the consolidated and standalone audited financial statements of Soaltee
Hotel Limited for the year ended on 31 Ashad 2077 (15 July 2020).

In our opinion, the accompanying summary consolidated and standalone financial statements are
consistent, in all material respects, with the audited financial statements, in accordance with Nepal
Financial Reporting Standards.

Summary Financial Statements

The summary consolidated and standalone financial statements do not contain all the disclosures
required by the Nepal Financial Reporting Standards applied in the preparation of the audited
consolidated and standalone financial statements of Soaltee Hotel Limited. Reading the summary
financial statements and the auditor’s report thereon, therefore, is not a substitute for reading the
audited consolidated and standalone financial statements and auditor’s report thereon.

The Audited Consolidated and Standalone Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited consolidated and standalone financial
statements in our report dated 3 Poush 2077 (18 December 2020). That report also includes:

= Emphasis of matter section that draws attention to Note 2.1.3 (e) and Note 4.21 to the financial
statements, which describes the possible effect of uncertainties relating to COVID-19 pandemic
on the Soaltee Hotel Limited’s financial performance as assessed by the Management.

= The communication of Key Audit Matters. Key Audit Matters are those matters that in, our
professional judgment, were of most significance in our audit of the financial statements of the
current period. We have considered a) Revenue recognition and b) Property, Plant &
Equipment and Investment Property as Key Audit Matters in our report.

Management’s Responsibility for the Summary Financial Statements

Management is responsible for the preparation of summary of the audited consolidated and
standalone financial statements in accordance with Nepal Financial Reporting Standards.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary consolidated and standalone
financial statements are consistent, in all material respects, with the audited consolidated and
standalone financial statements based on our procedures, which were conducted in accordance
with Nepal Standards on Auditing (NSA) 810 Engagements to Report on Summary Financial
Statements.

———

Shashi Satyal
Partner ™~

PKF T R Upadhya & Co.
Chartered Accountants
Kathmandu, Nepal

Date: 3 Poush 2077 (18 December 2020)
UDIN No: 201222CA000080MtgB

124, Lal Colony Marg, Lal Durbar, Kathmandu, Nepal
Tel: +977 01 4410927, +977 01 4420026, Fax:+ 977 01 4413307 pkf.trunco.com.np

PKF T.R. Upadhya & Co. is a member firm of the PKF International Limited family of legally independent firms and doesnot accept any responsibility or fiability
for the actions or inactions of any individual member or correspondent firm or firms.
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