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B.I(. AGRAWAL & CO. Saraswati Vatika

CHARTERED ACCOUNTANTS ;?fZIPE\l’f&nagiﬂ M?frg.
8 - ifal - Ward No.
MEMBER CROWE GLOBAL P.O. Box 3761, Kathmandu, Nepal.

T: +977-1-4481865, 4467694
F: +977-1-4480065

E: bkag@crowe.com.np

W: www.crowe.com/np

Independent Auditors’ Report
to the Shareholders of
Soaltee Hotel Limited & Group

Report on the Summarized Consolidated & Standalone Financial Statements

Opinion:

The accompanying summarized consolidated & standalone financial statements which comprise of the
summarized Statement of Financial Position as at Ashad 31, 2078 (July 15, 2021), and the summarized
Statement of Profit or Loss, summarized Statement of Other Comprehensive Income and summarized
Statement of Cash Flows attached thereto for the year ended at Ashad 31, 2078 (July 15, 2021).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
summarized consolidated & standalone Financial Statements are consistent, in all material aspects, with the
audited financial statements, in accordance with the Nepal Financial Reporting Standards.

Summarized Financial Statements:

The summarized consolidated and standalone financial statements do not contain all the disclosures
required by the Nepal Financial Reporting Standards applied in the preparation of the audited consolidated
and standalone financial statements of Soaltee Hotel Limited. Reading the summarized financial statements
and the auditors' report thereon, is not a substitute for reading the audited consolidated and standalone
financial statements and auditor's report thereon.

The Audited Consolidated and Standalone Financial Statements and Our Report Thereon:

We expressed an unmodified audit opinion on the audited consolidated and standalone financial statements
in our report dated 22 Ashwin 2078 (8 October 2021). That report also includes:

Emphasis of matter section that draws attention to Note 2.1.3 (e) and Note 4.21 of the financial statements,
which mentions the possible effects of uncertainties relating to COVID-19 pandemic on the Soaltee Hotel
Limited's financial performance as assessed by the Management.

Key Audit Matters are those matters that in, our professional judgment, were of most significance in our audit
of the financial statements of the current period. We have considered Revenue Recognition and Property,
Plant & Equipment and Investment Property as Key Audit Matters in our report.

Management's Responsibility:

Management is responsible for the preparation of the summarized audited consolidated and standalone
financial statements in accordance with Nepal Financial Reporting Standards.

Auditors Responsibility:

Our responsibility is to express an opinion on whether the summarized consolidated and standalone financial
statements are consistent, in all material respects, with the audited consolidated and standalone financial
statements based on our procedures, which were conducted in accordance with Nepal Standards on
Auditing NSA) 810 Engagements to Report on Summary Financial Statements.

Py ]

B.K. Agrawal, FCA
Managing Partner
For: B.K. Agrawal & Co.
Chartered Accountants
UDIN: 211011CA00018MkJ4N

Kathmandu
Date: 8" October, 2021

B.K. Agrawal & Co. is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. B.K. Agrawal & Co. and its affiliates are not
responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not have an ownership or partnership interest in B.K. Agrawal & Co.
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