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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS
AT THE END OF 30 SEPTEMBER 2020, FIRST QUARTER OF THE FISCAL YEAR 2077/078 (2020/21)

Up to This Quarter ending

Up to this Quarter ending Corresponding

PARTICULARS on 30 September 2020 on 31 Ashadh 2077 Prewous year Quarter endmg
(Unaudited) (15 July 2020) n 30 September 2019
(Unaudited) (Unaudited)
STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2020

ASSETS

Non-Current Assets
Property, Plant and Equipment
Intangible Assets

Investment Property

Deferred Tax Assets
Investments

Trade and Other Receivables

1,396,838,694
1,861,856
92,722,782
47,727,486
283,898,980
43,782,784

1,409,973,090 1,260,251,732
2,3 869,950

,362,371 ,
93,077,022 94,777,081
64,875,738 62,688,627

283,898,980 283,898,980
36,639,929 74,238,595

Total Non-Current Assets

1,866,832,582

1,890,827,130 1,776,724,965

Current Assets

Inventories 67,104,033 88,569,453 100,405,448
Income Tax Receivable 17,955,853 11,318,337 1,041,465
Investment - 80,000,000 90,000,000
Trade and Other Receivables 166,712,845 193,988,233 208,684,273
Prepayments 3,120,354 10,916,694 16,527,161
Cash and Cash Equivalent 82,557,903 209,985,349 244,213,202
Total Current Assets 337,450,988 594,778,066 660,871,549

Total Assets

2,204,283,570

2,485,605,196 2,437,596,514

EQUITY AND LIABILITIES

Equity and reserves and Surplus
Share Capital
Retained Earnings and Reserves

842,579,730
727,887,776

842,579,730
808,303,542

732,675,370
924,900,591

Total Equity

1,570,467,506

1,650,883,272 1,657,575,961

Liabilities
Non-Current Liabilities

Loans and Borrowings 2,434,340 2,662,471 3,578,682
Employee Benefits 342,764,856 395,835,487 391,008,022
Trade and other payables 25,540,990 37,599,112 23,116,845
Total Non-Current Liabilities 370,740,186 436,097,070 417,703,549
Current Liabilities

Loans and Borrowings 1,223,356 1,161,908 1,161,908
Employee Benefits 32,573,604 33,609,739 29,242,926
Trade and other payables 229,278,918 363,853,207 331,912,169
Total Current Liabilities 263,075,878 398,624,854 362,317,003
Total Liabilities 633,816,064 834,721,924 780,020,552

Total Equity and Liabilities

2,204,283,570

2,485,605,196 2,437,596,514

STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 30 SEPTEMBER 2020

Revenue 51,350,447 1,238,687,603 316,467,897
Total Revenue 51,350,447 1,238,687,603 316,467,897
Consumption of Food and Beverages 15,609,100 206,236,784 52,450,575
Employee Benefit Expenses 68,009,803* 448,749,579 114,207,608
Operating Expenses 17,860,923 173,715,891 48,642,057
Depreciation and amortization expenses 21,449,295 98,002,661 20,417,221
Administrative & Other Expenses 7,628,762 183,877,675 43,147,463
Total Expenses 130,557,883 1,110,582,590 278,864,924
Profit from Operation (79,207,436) 128,105,013 37,602,973
Finance Cost 110,337 578,458 109,370
Profit before Taxes (79,317,773) 127,526,555 37,493,603
Provision for Tax - 21,790,296 7,967,390
Net Profit/(Loss) after Tax (79,317,773) 105,736,259** 29,526,213

Note:

* It includes Employee Retirement Payment Rs. 47,013,024,

** The Financial Statement is subject to change at the time of Statutory Audit, if any.




