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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS

AT THE END OF 31 DECEMBER 2020, SECOND QUARTER OF THE FISCAL YEAR 2077/078 (2020/21)

PARTICULARS

Up to This Quarter ending
on 31 December 2020
(Unaudited)

Up to this Quarter ending
on 30 September 2020
(Unaudited)

Corresponding .
Prewous year Quarter ending
n 31 December 2019
(Unaudited)

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020

ASSETS

Non-Current Assets

Intangible Assets
Investment Property
Deferred Tax Assets
Investments

Property, Plant and Equipment

Trade and Other Receivables

1,380,940,251 1,396,838,694 1,130,939,225
14 757

,428,589 1,861,856 ,
92,227,684 92,722,782 94,267,495
50,710,454 47,727,486 62,688,627

283,899,180 283,898,980 283,898,980
43,530,642 43,782,784 76,324,004

Total Non-Current Assets

1,852,736,800 1,866,832,582 1,848,875,728

Current Assets

Inventories 65,389,159 67,104,033 99,258,934
Income Tax Receivable 27,208,489 17,955,853 -
Investment - - 90,000,000
Trade and Other Receivables 210,136,767 166,712,845 270,831,626
Prepayments 6,269,747 3,120,354 12,114,143
Cash and Cash Equivalent 33,895,995 82,557,903 246,976,333
Total Current Assets 342,900,157 337,450,988 719,181,036

Total Assets

2,195,636,957 2,204,283,570 2,568,056,764

EQUITY AND LIABILITIES

Share Capital

Equity and reserves and Surplus

Retained Earnings and Reserves

842,579,730
692,063,997

842,579,730
727,887,776

732,675,370
1,011,285,584

Total Equity

1,534,643,727 1,570,467,506 1,743,960,954

Liabilities

Non-Current Liabilities

Loans and Borrowings 2,262,068 2,434,340 3,316,550
Employee Benefits 285,297,095 342,764,856 398,020,511
Trade and other payables 17,582,327 25,540,990 26,142,998
Total Non-Current Liabilities 305,141,490 370,740,186 427,480,059
Current Liabilities

Loans and Borrowings 29,223,356 1,223,356 1,161,908
Employee Benefits 7,942,291 32,573,604 33,851,954
Income Tax Payable - - 19,726,837
Trade and other payables 318,686,093 229,278,918 341,875,052
Total Current Liabilities 355,851,740 263,075,878 396,615,751
Total Liabilities 660,993,230 633,816,064 824,095,810

Total Equity and Liabilities

2,195,636,957 2,204,283,570 2,568,056,764

STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 31 DECEMBER 2020

Revenue 169,846,289 51,350,447 821,170,467
Total Revenue 169,846,289 51,350,447 821,170,467
Consumption of Food and Beverages 57,858,439 15,609,100 132,665,332
Employee Benefit Expenses 96,995,816* 68,009,803* 263,448,576
Operating Expenses 54,289,378 17,860,923 112,038,245
Depreciation and amortization Expenses 47,361,033 21,449,295 44,917,887
Administrative & Other Expenses 28,268,251 7,628,762 120,648,770
Total Expenses 284,772,917 130,557,883 673,718,810
Profit from Operation (114,926,628) (79,207,436) 147,451,657
Finance Cost 215,164 110,337 262,828
Profit before Taxes (115,141,792) (79,317,773) 147,188,829
Provision for Tax - - 31,277,266
Net Profitafter Tax (115,141,792) (79,317,773) 115,911,563

Note:

* Employee benefit expenses includes Employee Retirement Payment amounting to Rs. 59,528,695.




