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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS

AT THE END OF 31 MARCH 2021, THIRD QUARTER OF THE FISCAL YEAR 2077/078 (2020/21)

PARTICULARS

on 31 Marc|

(Unaudited) (Unaudited)

Up to This Quarter ending | Up to this Quarter ending
h 2021 on 31 December 2020

Corresponding
Prewous Xear Quarter ending
h 2020

(Unaudlted)

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2021

ASSETS

Non-Current Assets
Property, Plant and Equipment
Intangible Assets

Investment Property

Deferred Tax Assets
Investments

Trade and Other Receivables

1,371,360,465 1,380,940,251

1,447,471 1,428,589
91,732,854 92,227,684
50,710,454 50,710,454

283,899,180 283,899,180
23,344,403 43,530,642

1,413,613,433
2,494,473
93,671,186
62,688,627
283,898,980
70,785,187

Total Non-Current Assets

1,822,494,827 1,852,736,800

1,927,151,887

Current Assets

Inventories 84,678,088 65,389,159 101,858,888
Income Tax Receivable 27,255,610 27,208,489 -
Investment - - 90,000,000
Trade and Other Receivables 158,520,603 210,136,767 220,745,399
Prepayments 3,712,751 6,269,747 6,709,875
Cash and Cash Equivalent 26,428,080 33,895,995 252,282,503
Total Current Assets 300,595,132 342,900,157 671,596,665

Total Assets

2,123,089,959 2,195,636,957

2,598,748,552

EQUITY AND LIABILITIES

Equity and reserves and Surplus

Share Capital
Retained Earnings and Reserves

842,579,730
670,567,230

842,579,730
692,063,997

732,675,370
953,011,223

Total Equity

1,513,146,960 1,534,643,727

1,685,686,593

Liabilities
Non-Current Liabilities

Loans and Borrowings 1,904,213 2,262,068 3,045,710
Employee Benefits 233,558,946 285,297,095 400,559,155
Trade and other payables 17,296,648 17,582,327 66,891,529
Total Non-Current Liabilities 252,759,807 305,141,490 470,496,394
Current Liabilities

Loans and Borrowings 79,223,356 29,223,356 1,161,908
Employee Benefits 7,790,612 7,942,291 35,941,520
Income Tax Payable - - 3,326,408
Trade and other payables 270,169,224 318,686,093 402,135,729
Total Current Liabilities 357,183,192 355,851,740 442,565,565
Total Liabilities 609,942,999 660,993,230 913,061,959

Total Equity and Liabilities

2,123,089,959 2,195,636,957

2,598,748,552

STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 31 MARCH 2021

Revenue 308,747,495 169,846,289 1,166,871,608
Total Revenue 308,747,495 169,846,289 1,166,871,608
Consumption of Food and Beverages 94,153,064 57,858,439 192,739,180
Employee Benefit Expenses 141,422,507* 96,995,816 393,556,396
Operating Expenses 78,385,565 54,289,378 158,893,859
Depreciation and amortization Expenses 72,927,604 47,361,033 69,418,552
Administrative & Other Expenses 58,085,885 28,268,251 173,382,772
Total Expenses 444,974,625 284,772,917 987,990,759
Profit from Operation (136,227,130) (114,926,628) 178,880,849
Finance Cost 411,428 215,164 407,577
Profit before Taxes (136,638,558) (115,141,792) 178,473,272
Provision for Tax - - 37,925,570
Net Profit after Tax (136,638,558) (115,141,792) 140,547,702

Note: * Employee Benefit Expenses includes Employee Retirement Payment amounting to Rs. 65,999,368.




