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SOALTEE HOTEL LIMITED

UNAUDITED FINANCIAL RESULTS
AT THE END OF 30 SEPTEMBER 2021, FIRST QUARTER OF THE FISCAL YEAR 2078/079 (2021/22)

Up to This Quarter ending | Up to this Quarter ending Corresponding
PARTICULARS on 30 September 2021 on 15 July 2021 Prewous year Quarter endmg
(Unaudited) n 30 September 2020
(Unaudited)

STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2021
ASSETS
Non-Current Assets
Property, Plant and Equipment 1,436,552,913 1,433,176,369 1,396,838,694
Intangible Assets 1,033,856 1,206,338 1,861,856
Investment Property 90,743,782 91,155,741 92,722,782
Deferred Tax Assets 1,141,316 1,141,316 47,727,486
Investments 283,895,258 283,895,258 283,898,980
Trade and Other Receivables 42,252,137 36,273,481 43,782,784
Total Non-Current Assets 1,855,619,262 1,846,848,503 1,866,832,582
Current Assets
Inventories 71,464,187 74,131,505 67,104,033
Income Tax Receivable 27,333,790 27,323,287 17,955,853
Trade and Other Receivables 107,779,286 208,954,681 166,712,845
Prepayments 8,297,448 9,898,982 3,120,354
Cash and Cash Equivalent 7,570,046 28,690,691 82,557,903
Total Current Assets 222,444,757 348,999,146 337,450,988
Total Assets 2,078,064,019 2,195,847,649 2,204,283,570

EQUITY AND LIABILITIES
Equity and Reserves and Surplus

Share Capital 842,579,730 842,579,730 842,579,730
Retained Earnings and Reserves 568,498,478 589,664,089 727,887,776
Total Equity 1,411,078,208 1,432,243,819 1,570,467,506
Liabilities

Non-Current Liabilities

Loans and Borrowings 10,834,750 1,124,779 2,434,340
Employee Benefits 150,287,477 172,307,353 342,764,856
Trade and other payables 29,242,214 28,808,705 25,540,990
Total Non-Current Liabilities 190,364,441 202,240,837 370,740,186
Current Liabilities

Loans and Borrowings 157,222,502 94,579,504 1,223,356
Employee Benefits 9,093,904 9,881,025 32,573,604
Trade and other payables 310,304,964 456,902,464 229,278,918
Total Current Liabilities 476,621,370 561,362,993 263,075,878
Total Liabilities 666,985,811 763,603,830 633,816,064
Total Equity and Liabilities 2,078,064,019 2,195,847,649 2,204,283,570
STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 30 SEPTEMBER 2021

Revenue 123,678,522 453,926,589 51,350,447
Total Revenue 123,678,522 453,926,589 51,350,447
Consumption of Food and Beverages 32,134,934 123,890,975 15,609,100
Employee Benefit Expenses (Refer Note*) 50,538,312* 213,983,858 68,009,803
Operating Expenses 22,545,183 94,894,586 17,860,923
Depreciation and amortization expenses 23,314,129 93,995,245 21,449,295
Administrative & Other Expenses 15,306,432 99,654,701 7,628,762
Total Expenses 143,838,990 626,419,365 130,557,883
Profit/(Loss) from Operation (20,160,468) (172,492,776) (79,207,436)
Finance Cost 1,005,768 2,871,584 110,337
Profit/(Loss) Before Taxes (21,166,236) (175,364,360) (79,317,773)
Provision for Tax - - -
Deferred Tax Expenses - 49,569,138 -
Net Profit/(Loss) After Tax (21,166,236) (224,933,498) (79,317,773)

Tod, "

Note: * Employee Benefit Expenses i Ir Exit Sch amounting to Rs. 13,442,190.




