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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS
AT THE END OF 30 SEPTEMBER 2022, THE FIRST QUARTER OF THE FISCAL YEAR 2079/80 (2022/23)

Up to This Quarter ending | Up to thls Quaner ending Corresponding
PARTICULARS on 30 September 2022 y 2022 Prewous year Quarter ending
(Unaudited) (Au |te ) n 30 September 2021
(Unaudited)

STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2022
ASSETS
Non-Current Assets
Property, Plant and Equipment 1,637,605,772 1,594,377,605 1,436,552,913
Intangible Assets 724,844 804,096 1,033,856
Investment Property 88,764,782 89,176,618 90,743,782
Deferred Tax Assets - - 1,141,316
Investments 290,689,670 290,689,670 283,895,258
Trade and Other Receivables 41,405,940 28,942,901 42,252,137
Total Non-Current Assets 2,059,191,008 2,003,990,890 1,855,619,262
Current Assets
Inventories 107,051,744 84,943,960 71,464,187
Income Tax Receivable 19,330,934 33,536,069 27,333,790
Trade and Other Receivables 274,629,065 280,992,936 107,779,286
Prepayments 4,098,851 14,405,870 8,297,448
Cash and Cash Equivalent 39,298,196 31,863,416 7,570,046
Total Current Assets 444,408,790 445,742,251 222,444,757
Total Assets 2,503,599,798 2,449,733,141 2,078,064,019

EQUITY AND LIABILITIES
Equity and Reserves and Surplus

Share Capital 842,579,730 842,579,730 842,579,730
Retained Earnings and Reserves 998,751,212 886,744,768 568,498,478
Total Equity 1,841,330,942 1,729,324,498 1,411,078,208
Liabilities

Non-Current Liabilities

Loans and Borrowings 9,150,591 9,170,921 10,834,750
Employee Benefits 123,487,198 122,972,669 150,287,477
Deferred Tax Liabilities 16,786,738 16,786,738 -
Trade and other payables 22,091,609 22,193,947 29,242,214
Total Non-Current Liabilities 171,516,136 171,124,275 190,364,441
Current Liabilities

Loans and Borrowings 65,268,655 53,820,674 157,222,502
Employee Benefits 43,265,854 42,767,201 9,093,904
Trade and other payables 382,218,211 452,696,493 310,304,964
Total Current Liabilities 490,752,720 549,284,368 476,621,370
Total Liabilities 662,268,856 720,408,643 666,985,811
Total Equity and Liabilities 2,503,599,798 2,449,733,141 2,078,064,019
STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 30 SEPTEMBER 2022

Revenue 413,273,195 1,369,124,039 123,678,522
Total Revenue 413,273,195 1,369,124,039 123,678,522
Consumption of Food and Beverages 66,700,175 260,192,048 32,134,934
Employee Benefit Expenses 90,913,050 323,394,618 50,538,312
Operating Expenses 53,459,399 196,751,739 22,545,183
Depreciation and Amortization Expenses 25,541,668 100,355,101 23,314,129
Administrative & Other Expenses 49,765,359 154,715,113 15,306,432
Total Expenses 286,379,651 1,035,408,619 143,838,990
Profit/(Loss) from Operation 126,893,544 333,715,420 (20,160,468)
Finance Cost 260,306 18,544,171 1,005,768
Profit/(Loss) Before Taxes 126,633,238 315,171,249 (21,166,236)
Provision for Tax 14,626,793 - -
Deferred Tax Expenses/(Income) - 17,928,054 -
Net Profit/(Loss) After Tax 112,006,445 297,243,195 (21,166,236)

Note: The above Financial Statement presentation is subject to change at the time of Statutory Audit or changes made by the Regulatory Authority, if any.




