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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS
AT THE END OF 31 MARCH 2023, THE THIRD QUARTER OF THE FISCAL YEAR 2079/080 (2022/23)

Up to This Quarter ending Up to this Quarter ending Corresponding
PARTICULARS on 31 March 2023 n 31 December 2022 Prewous Xear Quarter endmg
(Unaudlted) (Unaudited) March
Unaudlted)

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2023
ASSETS
Non-Current Assets
Property, Plant and Equipment 1,750,504,372 1,670,846,119 1,485,902,463
Intangible Assets 536,150 630,479 620,389
Investment Property 87,774,659 88,269,513 89,753,806
Deferred Tax Assets - - 1,141,316
Investments 273,782,742 290,689,670 290,852,186
Trade and Other Receivables 42,103,431 41,995,676 41,739,078
Total Non-Current Assets 2,154,701,354 2,092,431,457 1,910,009,238
Current Assets
Inventories 106,068,361 101,906,757 86,771,332
Income Tax Receivable - - 32,237,150
Trade and Other Receivables 327,747,965 332,110,405 219,191,505
Prepayments 13,753,415 9,255,117 5,755,166
Cash and Cash Equivalent 92,869,773 141,807,757 30,652,568
Total Current Assets 540,439,514 585,080,036 374,607,721
Total Assets 2,695,140,868 2,677,511,493 2,284,616,959

EQUITY AND LIABILITIES

Equity and Reserves and Surplus

Share Capital 884,715,060 842,579,730 842,579,730
Retained Earnings and Reserves 1,036,192,938 1,138,183,408 698,261,460
Total Equity 1,920,907,998 1,980,763,138 1,540,841,190
Liabilities

Non-Current Liabilities

Loans and Borrowings 9,050,300 9,050,300 10,582,100
Employee Benefits 119,258,525 120,615,650 128,132,836
Deferred Tax Liabilities 16,786,738 16,786,738 -
Trade and other payables 90,953,681 21,576,320 23,546,747
Total Non-Current Liabilities 236,049,244 168,029,008 162,261,683
Current Liabilities

Loans and Borrowings 50,300,476 51,098,303 228,041,856
Employee Benefits 81,614,932 81,098,936 28,308,973
Income Tax Payables 21,704,754 10,049,462 -
Trade and other payables 384,563,464 386,472,646 325,163,257
Total Current Liabilities 538,183,626 528,719,347 581,514,086
Total Liabilities 774,232,870 696,748,355 743,775,769
Total Equity and Liabilities 2,695,140,868 2,677,511,493 2,284,616,959
STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 31 MARCH 2023

Revenue 1,509,284,085 960,146,893 743,859,851
Total Revenue 1,509,284,085 960,146,893 743,859,851
Consumption of Food and Beverages 255,048,760 158,455,816 157,066,855
Employee Benefit Expenses 342,744,939 211,450,709 203,217,419
Operating Expenses 191,477,730 123,658,928 112,239,815
Depreciation and Amortization Expenses 86,841,671 56,191,670 79,268,039
Administrative & Other Expenses 172,797,832 104,124,410 75,391,127
Total Expenses 1,048,910,932 653,881,533 627,183,255
Profit/(Loss) from Operation 460,373,153 306,265,360 116,676,596
Finance Cost 4,452,060 2,396,379 8,079,225
Profit/(Loss) Before Taxes 455,921,093 303,868,981 108,597,371
Provision for Tax 84,741,414 52,430,341 -
Net Profit/(Loss) After Tax 371,179,679 251,438,640 108,597,371

Note: The above Financial Statement presentation is subject to change at the time of Statutory Audit or changes made by the Regulatory Authority, if any.




