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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS
AT THE END OF 30 SEPTEMBER 2023, THE FIRST QUARTER OF THE FISCAL YEAR 2080/81 (2023/24)

Up to This Quarter ending | Up to this Quarter endmg Corresponding
PARTICULARS uly 2023

on 30 September 2023 on 16 J Prewous year Quarter ending
(Unaudited) (Audited) 0 September 2022
(Unaudited)

STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEM

BER 2023

ASSETS

Non-Current Assets
Property, Plant and Equipment
Intangible Assets

1,903,625,321
363,297

1,902,297,989
426,854

Investment Property 86,868,145 87,197,495 88,764,782
Investments 275,487,563 275,487,563 290,689,670
Trade and Other Receivables 35,826,796 23,389,414 41,405,940

1,637,605,772
72

4,844

Total Non-Current Assets

2,302,171,122

2,288,799,315

2,059,191,008

Current Assets

Inventories 123,259,024 121,207,967 107,051,744
Income Tax Receivable - - 19,330,934
Trade and Other Receivables 285,408,079 326,839,057 274,629,065
Prepayments A X 21,379,704 4,098,851
Cash and Cash Equivalent 70,899,403 69,543,690 39,298,196
Total Current Assets 496,562,529 538,970,418 444,408,790

Total Assets

2,798,733,651

2,827,769,733

2,503,599,798

EQUITY AND LIABILITIES

Equity and Reserves and Surplus
Share Capital
Retained Earnings and Reserves

884,715,060
1,324,039,827

884,715,060
1,221,697,677

842,579,730
998,751,212

Total Equity

2,208,754,887

2,106,412,737

1,841,330,942

Liabilities
Non-Current Liabilities

Loans and Borrowings 7,583,254 7,931,571 9,150,591
Employee Benefits 125,218,513 125,674,212 123,487,198
Deferred Tax Liabilities 24,328,458 24,328,458 16,786,738
Trade and other payables 31,766,112 77,646,019 22,091,609
Total Non-Current Liabilities 188,896,337 235,580,260 171,516,136
Current Liabilities

Loans and Borrowings 1,308,000 1,308,207 65,268,655
Employee Benefits 83,027,716 81,741,340 43,265,854
IncomTax Payable 30,396,391 14,883,487 -
Trade and other payables 286,350,320 387,843,702 382,218,211
Total Current Liabilities 401,082,427 485,776,736 490,752,720
Total Liabilities 589,978,764 721,356,996 662,268,856

Total Equity and Liabilities

2,798,733,651

STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 30 SEPTEMBER 202

2,827,769,733

2,503,599,798

Revenue 399,699,641 2,254,626,261 413,273,195
Total Revenue 399,699,641 2,254,626,261 413,273,195
Consumption of Food and Beverages 69,770,445 380,083,406 66,700,175
Employee Benefit Expenses 88,192,442 502,368,131 90,913,050
Operating Expenses 55,039,845 285,399,823 53,459,399
Depreciation and Amortization Expenses 25,731,626 113,641,170 25,541,668
Administrative & Other Expenses 41,459,119 277,343,565 49,765,359
Total Expenses 280,193,477 1,558,836,095 286,379,651
Profit/(Loss) from Operation 119,506,164 695,790,166 126,893,544
Finance Cost 179,217 8,660,738 260,306
Profit/(Loss) Before Taxes 119,326,947 687,129,428 126,633,238
Provision for Tax 16,984,797 124,608,113 14,626,793
Deferred Tax Expenses/(Income) - 7,541,720 -
Net Profit/(Loss) After Tax 102,342,150 554,979,595 112,006,445

Note: The above Financial Statement presentation is subject to change at the time of Statutory Audit or changes made by the Regulatory Authority, if any.




