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SOALTEE HOTEL LIMITED
UNAUDITED FINANCIAL RESULTS
AT THE END OF 15 JULY 2024, THE FOURTH QUARTER OF THE FISCAL YEAR 2080/081 (2023/24)

Up to Thls %uarter ending | Up to previous Quarter Corresponding Previous year
PARTICULARS 024 ending on 31 March 2024 | Quarter endlng on 16 July2023
(Unaudl ed) (Unaudited) (Audited)
STATEMENT OF FINANCIAL POSITION AS AT 15 JULY 2024
ASSETS
Non-Current Assets
Property, Plant and Equipment 2,152,521,945 2,064,880,594 1,902,297,989
Intangible Assets 65,329 175,308 426,854
Investment Property 85,301,654 85,878,315 87,197,495
Investments 275,487,563 275,487,563 275,487,563
Trade and Other Receivables 38,050,264 41,824,831 23,389,414
Total Non-Current Assets 2,551,426,755 2,468,246,611 2,288,799,315
Current Assets
Inventories 135,225,681 140,651,362 121,207,967
Trade and Other Receivables 198,205,798 309,805,859 326,839,057
Prepayments 23,394,330 15,005,355 21,379,704
Cash and Cash Equivalent 96,788,943 83,505,241 69,543,690
Total Current Assets 453,614,752 548,967,817 538,970,418
Total Assets 3,005,041,507 3,017,214,428 2,827,769,733
EQUITY AND LIABILITIES
Equity and Reserves and Surplus
Share Capital 928,953,700 928,953,700 884,715,060
Retained Earnings and Reserves 1,433,108,782 1,354,636,553 1,221,697,677
Total Equity 2,362,062,482 2,283,590,253 2,106,412,737
Liabilities
Non-Current Liabilities
Loans and Borrowings 6,500,440 7,839,214 7,931,571
Employee Benefits 125,168,011 117,556,564 125,674,212
Deferred Tax Liabilities 24,328,458 24,328,458 24,328,458
Trade and other payables 46,397,962 135,122,019 77,646,019
Total Non-Current Liabilities 202,394,871 284,846,255 235,580,260
Current Liabilities
Loans and Borrowings 1,308,000 1,308,000 1,308,207
Employee Benefits 85,904,379 65,686,783 81,741,340
Income Tax Payable 11,856,938 64,215,831 14,883,487
Trade and other payables 341,514,837 317,567,306 387,843,702
Total Current Liabilities 440,584,154 448,777,920 485,776,736
Total Liabilities 642,979,025 733,624,175 721,356,996
Total Equity and Liabilities 3,005,041,507 3,017,214,428 2,827,769,733
STATEMENT OF PROFIT OR LOSS FOR THE PERIOD ENDED ON 15 JULY 2024
Revenue 2,497,545,574 1,681,066,562 2,254,626,261
Total Revenue 2,497,545,574 1,681,066,562 2,254,626,261
Consumption of Food and Beverages 405,527,934 280,126,478 380,083,406
Employee Benefit Expenses 577,693,793 393,043,648 502,368,131
Operating Expenses 304,889,471 201,486,457 285,399,823
Depreciation and Amortization Expenses 142,711,807 101,087,530 113,641,170
Administrative & Other Expenses 318,828,340 192,578,024 277,343,565
Total Expenses 1,749,651,345 1,168,322,137 1,558,836,095
Profit/(Loss) from Operation 747,894,229 512,744,425 695,790,166
Finance Cost 3,414,728 588,767 8,660,738
Profit/(Loss) Before Taxes 744,479,501 512,155,658 687,129,428
Provision for Tax 143,401,894 99,833,077 124,608,113
Deferred Tax Expenses/(Income) - - 7,541,720
Net Profit/(Loss) After Tax 601,077,607 412,322,581 554,979,595

Note: The above Financial Statement presentation is subject to change at the time of Statutory Audit or changes made by the Regulatory Authority, if any.




